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INDEPENDENT AUDITOR’S REPORT
rO THE MEMBERS OF P.K.CEREALS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of P.K.CEREALS
PRIVATE LIMITED (the “Company™), which comprise the Balance Sheet as at December 31,
2071, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statementof Cash Flows for the year ended on that date and a summary of
significant accounting policies and other explanatory information (hereinafter referred 10 as the
“standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given 10 us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the ~Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under seotion 133 of the Act read with the Campanies (Indian
Accounting Standards) Rules, 2015. as amended. (“Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at December 31, 2021 and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. QOur responsibilities under those
Srandards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the
ethical requirements that are relevant 1o our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT’s Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Kkey Audit Matters

We have determined that there are no other key audit matters to communicate in Ouf report
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Company's annual report, but does not include the
consolidated financial statements, standalone financial statements and our auditor’s report thereon.

e

www.senandray.com mail info/@senandray.com 491 9800868797  +91 3B 40081899
s
Kolkata Berhampore New Delhi Mumbai Chennai Bengaluru Ahmedab
DNOSS berhampore iNew IO yiumual Lhennas bengalurl anmecay
ASO 01, Astra Tower, 13473, RN Tugaie C - 170, Goll View 116, Sar Dham, Flat 1A, Amethyst ikeva M4 Road. LES, Umiver
Action Area 11-C, Road, Berhampore,  Appartment. aket,  Asha Nagar, Thakur Olympia. Opalne, Brunton Road. Plaga, Naviang
New Town, Kolkata Murshidabad - New Delh - Complex Navalur, OMR, Ashok Magar \tmedahi

Tot161 T42101 110017 Munibai — 400101 Chennai - 600130 Bengaluru - S60023

10
Al



729

| SEN & RAY

CHARTERED ACCOUNTANTS

Qur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent with the

Standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated

If. based on the work we have performed, we conclude that there is a material misstatement of this other
imformation; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

I'he Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and lair view of the
financial position, financial performance, including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent: and  design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability 10 continue as a going concern, disclosing, as applicable, matters related 10 going
concern and using the going concern basis of accounting unless management either intends to Liquidate
the Company or to cease operations, or has no realistic alternative but to do so. '

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or ¢rror, and to issuc an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain

nrofessional skepticism throughout the audit. We also: ; [
o Identify and assess the risks of material misstatement of the standalone financial statements, whether
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due to fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from crror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal tinancial
controls system in place and the operating effectiveness of such controls.

» [valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate. to modify our opinion, Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company 1o
cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user ol
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work:
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and

are therefore the key audit matters. We describe these matters in our auditor’s report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.
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Report

on Other Legal and Regulatory Requirements

I. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

)

d)

L]

[)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 ol the Act.

On the basis of the written representations received from the directors as on
December 31, 2021 taken on record by the Board of Directors, none of the directors is
disqualifiedas on December 31, 2021 from being appointed as a director in terms of Section
164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting ol the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Qur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given 10
us, the remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given 1o us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements.

i I'he Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iii.  There were no amount which were required to be transferred to thelnvestor
Education and Protection Fund by the Company.

iy, (a) The Management has represented that, to the best of its knowledge and beliel, no
funds (which are material cither individually or in the aggregate) have been
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advanced or loaned or invested (cither from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or

entity, including foreign entity (“Intermediaries™),

with the understanding, whether

recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“*Ultimate Beneficiaries™) or provide

any guarantee, seeurity or the like on behalf of the

(b)

Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries:

(¢) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (i) of Rule 1 1(e), as provided under
(a) and (b) above, contain any material misstatement,

v, No dividend has been declared or paid during the year by the Company.

Government in terms of Section 143(11) of the Act, we give in
matters specified in paragraphs 3 and 4 of the Order,

For SEN & RAY -
Chartered Accountants
(Tirm's Registration No.303047E)

&;ﬁ@jkf' }/{a/é\ax(é
Binod Kr. Mahato
Membership No, 313822
Partner
Place: Kolkata
Dated : 14" February 2022
UDIN - 22313822AFOWRQ8755
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of P.K. Cereals Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have audited the internal financial controls over financial reporting of P.K.CEREALS
PRIVATE LIMITED (the “Company”) as of December 31, 2021 in conjunction with our audit of
the standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the gssential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the “ICAI™). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business. including adherence to company’s policies. the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the asscssed risk, The
procedures selected depend on the auditor’s judgement. including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained. is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting. )é,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed (o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures tha
(1) pertain to the maintenance of records that. in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with quthorisations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assels that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
aver financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best ofour information and according to the explanations given to us, the Company
has. in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls — over financial  reporting were  operating etfectively
as at December 31, 2021, based on the eriteria for internal financial control aver financial reporting
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

l'or SEN & RAY
Chartered Accountants
(Firm's Registration No.303047E)

. I i
/%__,ﬂ,m/;ga Mzl R
Binod Kr. Mahato
Membership No. 313822
Partner
Place: Kolkata
Dated : 14" February 2022
UDIN - 22313822AFOWRQ8755
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under *Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of P.K. Cereals Private Limited of even date)

[o the best ol our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

i,

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets,

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b)  The Company has a program of physical verification of Property, Plant and Equipment
and right-of-use assets so to cover all the assets once every three vears which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets, Pursuant to the program. certain Property. Plant and kquipment were due for
veritication during the year and were physically verified by the Management during the
year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(¢c) Based on our examination of the property tax receipts and lease agreement for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the company is the
lessee and the lease agreements are duly exceuted in favour of the lessee), disclosed in
the financial statements included under Property, Plant and Equipment are held in the
name of the Company as at the balance sheet date.

(d)  The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year,

(¢) No proceedings have been initiated during the year or are pending against the Company
as al December 31, 2021 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The Management has performed physical verification of inventories at reasonable
intervals, We have physically observe the verification of inventory that was carried
out by the Management at year end.

No such discrepancies of 10% or more in the aggregate for cach class of inventory
were noticed.

(b ) During the year the company has been sanctioned working capital limits in excess of Ks
of ¥ 5 crore, in aggregate, from banks or financial institutions on the basis of security of
current assets. The quarterly returns or statements filed by the company with such banks or
financial institutions are in agreement with the books of account of the company.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
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the Act. Accordingly, the provisions of clause 3 (iii) (a) to (f) of the Order are not applicable
to the Company and hence not commented upon.

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act.
2013 in respect of loans granted, investments made and guarantees, and securities provided. as
applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

We have broadly reviewed the cost records maintained by the Company pursuant to the the
Rules made by the Central Government under Section 148(1) of the Companies Act, 2013 and
are of the opinion that prima facie the prescribed cost records have been made and maintained.

We have, however, not made a detailed examination of these records with a view 10

determining whether they are accurate or complete.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed

statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax. Cess and other material statutory duges applicable to it with the appropriate
authorities.
There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax. Service Tax, duty
of Custom. duty of Excise, Value Added Tax. Cess and other material statutory dues in
arrears as at December 31, 2021 for a period of more than six months from the date they
became payable

(b) According to the information and explanation given to us there are no dues of Goods and
Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues which have not been deposited on accounts of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income l'ax Act, 1901

(43 of 1961).

(a) The Company has not defaulted in repayment of any loans or other borrowings from any
lender. Hence reportingunder clause 3(ix)(a) of the Order is not applicable.

(b) The Company has nat been declared willful defaulter by any bank or financial institution
Orgovernment or any government authority,

(¢) According to the information and explanation given to us term loans were applied for the
purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company. the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
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Xiil.

ALY,

XV,

XV,

Xvil,

VI,

NIA

its subsidiaries,

() The Company has not raised any loans during the year on the pledge of security held in its
subsidiaries. associates, or JVs.

(a) Thc Company hfas not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable,

(a) No fraud by the Company and no material fraud on the Company has been noticed or
;'L-'J\-t't_\[ dui ;115 the year,

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Compan ies (Audit and Auditors) Rules, 2014
with the Central Government. during the year and upto the date of this report.

(¢) No whistle blower policy available with the Company, hence no such complaints received
by the Company during the year (and upto the date of this report), while determining the
nature, timing and extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

In our opinion the Company is not required 1o maintain internal audit system as provided

under section 138 of the Companies Act read with Rule 13 of the Companies (Accounts)

Rules 2014. Hence, reporting under clause 3(xiv)(a) and (b) of theOrder is not apphicable

In our opinion during the year the Company has not entered into any non-cash transactions with

its Dircctors or persons connected with its dircetors, and hence provisions of section 192 of the

Companies Act, 2013 are not applicable to the Company

(a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (¢) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2010) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and

the immediately preceding financial year. '

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets

and payment ol financial labilities, other information accompany ing the lnancial statcments

and our knowledge of the Board of Directors and Management plans and based on our
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SEN & RAY

CHARTERED ACCQUNTANTS

examination of the evidence supporting the assumptions, nothing has come (o our attention.
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We.
however, state that this is not an assurance as (o the future viability of the (Company. We fturther
state that our reporting is based on the facts up 1o the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

XX [n our opinion, The Company is not required to comply with requirements towards Corporate
Social Responsibility (CSR) as provided under second proviso to sub-section (5) and sub
section 6 of Section 135 of the Companies Act. Accordingly, reporting under clause 3(xx)(a)

and (b) of the Order is not applicable for the year,

For SEN & RAY .

Chartered Accountants

(Firm’s Registration No.303047E) -~
Erimed v Mabada

Binod Kr. Mahato

Membership No. 313822
Partner

Place: Kolkata

Dated : 14" February 2022

UDIN - 22313822AFOWRQS8755
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P.K.CEREALS PRIVATE LIMITED

Balunce Sheet as at 3151 Decembier, 2021

. ABT

(1) on-Curreal Assets
(a) Property, Plant and Equipment 2 2.89.42 839 3,05.36,667
{b) Capital work-in-progress
(e} Other Intangible assets
(d) Financial Assets

(1) lavestments 3 1.92.99.200 1.92.99.200
(i1) Trade receivables
(i11) Loans
(1v) Other Financial Assets 4 31,94,453 32,94,453
(¢) Deferred tax assets (net)
(f) Othier non-current assels 5 40,00.,000 30,61,933

(2) Current Assels

(a) Inventories 6 5.06.14,303 277,71 841

(b) Financial Asgets
(i} Investments

(i) Trade receivables 7 12,77,75,675 10,78,78,442
(ii1) Cash and cash equivalents 8 20,21 ,86% 1.99,13,330
(1v) Bank balances othier \han (11i) gbove
{v) Loans
(vi) Others Financial assets

() Current Tax Assets (Net) |

(d) Other current assels g f,19,164 1,59.838

Total 23.04,67,503 21,21,15,831

ILEQUITY AND LIABILITIES

(1) Equity
(a) Fquity Share capital 10 45,75,000 45,758,000
(b) Other Equity 11 8,00,96,279 7,35,10,288

(2) Non«Current Liabilities
(8 Financial Liabilities
(1} Borrowings 12 . 2,61,91977
(it) Trade payables
(i11) Other financial liabilities
(b) Provisions
(¢} Employees Henefit Obligations 13 6,658,603 600,150
(o) Delerred wa liabilities (Nt 14 [LUARRIL L 10,1082
() Other non<current habilines

(3)Current Liabilities |
(a) Financial Liahilities
(i) Borrowings 15 9,28,80,644 10,16,34,3235
{11} Trade payables
Total vutstanding dues vl Micro enterpnse and Small
CRICTPTISNS
Total outstanding dues of greditors other than Micro

enterprises and Smuall enterprises 53541194 .
(111} Other financial liabilities 16 160,959 143,842
(b1 Cthwer current Liabilitics ? 573,136 426,328
| (¢} Employees Benelit Qbligations 13 IRUERSIHO 1,04,0006
()} Provisivns [ 14,59, 398 39, 18,000
Total 23,64,67,503 21,21,15.831
Significant Accounting Polices and Notes to Accounts 1

I'his i5 the Balunce Sheet referred 1o i our report of even date The notes are an ntegral par of the finaneial statements

For M/s SEN & KAY

CHARTERED ACCOUNTANTS On bichall of P.K.Cereals Private Limited
Firm Registration No. 303047E

/%ﬁno—t’ K

Binod Kr. Mahato

N\ Prabhat Kursar Halder Keshab Kumar Halder

Membership No. 313822 i} Director _Dir_eetor .

| Partner / ."_ "; DIN2)Y4TY DIN-005 T4080

I Place Kolkw 2 S 4’ './-

|[Dated : tath February, 2022 | B s PR T ey TR e T, e LB

. Q7 £ 4

UDIN - D94 Re 00 AR DWW Dﬂ
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PX.CEREALS PRIVATE LIMITED
Statement of Profit and Loss for the Quarter ended 31st December 2021

INCME

|. Revenue from operations 17 28,69,60,579 53,36,08,663
11. Other Income 18 7,55,170 16,04,726
111, Total Income (1 +11) 28,77,15,749 53,52,13,389
1V. Expenses:
Cost of Matenal Consumed 19 27,10,89,436 40.91,93,022
Purchases of Stock-in-Trade 5,50,000 2,32,06,081
Changes in inventories of finished goods, Stock-in -Trade 3 Jork-ni4 =
; 8“ goods, Stock-in -Trade and work-in 20 2.93.75.120) | 49.62,085
progress
Employee benefits expense 2 27,22,083 32,98,589
Other Manulfacturing Expenses 22 1,09,04,101 2,02,49,544
Selling, Adminstration & other expenses 23 1,54,79,301 4.29,14,114
|Finance costs 24 57,70,462 17,08,117
Depreciation and amortization expense 2 D 16,29,829 25,76,800
. Total Expenses| 27,87,70,092 52,41,08,353
|
V. Profit before exceptional and extraordinary items and tax (- 1v) 89,45,657 1.11,05,036
V1. Exceptional ems -
VI1. Profit Before Tax (V-VID) 89,445,657 1,11,05,036
V11 Tax expense:
(1) Current Tax 15 23,59,666 30,76,701
| (2) Deferred Tax 25 6,991
(3) Earlier year tax adjustments 25 o 71,398
[1X. Profit/ (Loss) for the period from continuing operations (VILVID 65.85,991 79,49.944
|
|
X, Profiv(loss) from disconnnued operations
|;\'I. Tax expense of discontinued operations L
| K11 Profit(loss) from Discontinued operations (after tax) (XX0 ] -
- ‘ WA LSS )
'lxm. Profititioss) for the period ‘ ix= X0 L) 65,85,991 19,449 Y44
|
W1V, Other Comprehensive Income |
A (1) ltems that wall not be reclassified to profit or loss
| a. Re-measurment gain/ (Loss) on defined benelit plan 40419
I b, Income tax on items that will not be reclassified to profit or loss (11,243)
| B (i) ltems that will be reclassified to profit or loss
1
[ (il drcomie tax on items that will be reclassificd 1o prolit or loss :
| Total other comprehensive income - 29,174
|
XV. Total Comprehensive Income for the period (X1 + XIV) 65,85,991 79,79,119
X VI, Eamning per equity share;
| (1) Basic .| 14 40 1744
L Q) Diluted i g 14,49 s,
- ARG
!Siy_uiﬂ.:am Accounting Polices and Notes 1o Accounts !
|
[This is the Profit & Loss referred o in our report ol even date The notes are an integral part of the linanciul statements
| For M/s SEN & RAY On behall of P.K.Cereals Private Limited |
CHARTERED ACCOUNTANTS i
|Firm Reglstration No. JO3047E %‘ i
| ;,}1;'7:/
| - ey s Gt N
- Panred A GRER; g K
f = o {
|Rinod Kr. Mahato /' \ i \ I ‘w’ o hrabhat Kumar Halder Keshab Kumar Halder
| Membership No. 313822 ~.1 KOLKATA | « !( IRl Director Director
i B Y= / ol DIN-02009423 DIN-OOST4080
Itur:mr' \3‘\\ / ; o {;
{Place: Kolkata \-"@-,‘ r Ao ol W
|Dated 1 14th February, 2022 NS ACT ik oOSC e

UPTM - QQBLDBOAF OWPRE 8155
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P.K.CEREALS PRIVATE LIMITED
Cash Flow Statement for the year 2021-22
(Amount in Indian Rupees)
Particulars 2021-22 202021

A |CASH FLOW FROM OPERATING ACTIVITIES

Profit for the period 65,685,991 79,79,119

Adjustments for;

Depreciation 16.29,829 25,776,800

Preliminary Expenses w/off 3 i

Provision for Gratuity 65,453 19,630

Provision for income tax 23,59,6606 31,55,092

(Profit)/loss on sale of Assets - .

Interest & Finance Charges §7,70,462 77,08,117

Adjustememt with reserve 3

Dividend Income Y - 98.25410 - 1.34,59,638

Operating Profit before Working Capital Changes oy 1,64,11,401 2,14,38,757

Adjustments for:

[Decrease/(Increase) in Non-current Assets (9,38,067) (30,61,933)

Decrease/(Increase) in Other Financial Assets 1,00,000 50,000

Decrease/(Increase) in Receivables {1.98,97,233) (4,58,79.419)

Decrease/(Increase) in Inventories (2,28,42,361) 2,37,02,735

Decrease/(Increase) in Other Current Assets (2,59.326) 11,991,830

Increase/(Decrease) in Non-current Borrowing (2619197 1,24.98,722

Increase/(Decrease) in Current Borrowing (87,53 881) 1,72,72.672

Increase/(Decrease) in other tinancial habilitnes e 1 ) L.avn

Increase/(Decrease) in trade paybles 5,35.41,394

Increase/(Decrease) in Other Current Liability 1.46,808 (2,50,77,526) 2,718,225 00,62,628

Cash Generated from Operations (86,66,125) 2,75,01,385

Income Tax payments and adjustment (34,18,900) (2,99,347)

Net Cashoflow from Operating activities (1,20,85,025) 1.72.02,038
B {CASH FLOW FROM INYESTING ACTIVYITIES

Purchase of Fixed Assets (V6 000 (5 80 .GROY

Investment in shares L

Sale of Fixed Assets 3 2,93,252

Increase i Advances & others -

Decrease/(Increase) in Capital W-1-P " 2

Dividend Income il WA Z il

Net Cash used in Investing activities (36,000) (2,87,728)
(' |CASH FLOW FROM FINANCING ACTIVITIES

PProceeds from Share Issue

Increase/( Decrease) in Long Term Borrowings

Interest and financial charges __ {57.70,462) ) . A77.08,117)

Net Cash used in financing activities (57,70,462) (77,08,117)

Net increase in cash & Cash Equivalents (1,78.91 487) 1.92,06,164

Cash and Cash bguivalent at the beginning of the year 1,99,13,356 707,162

Cash and Cash Equivalent at the end of the year 20.21,869 1,99.13,356

This is the Cash Flow Statement referred to in our report of

even date,

For M/s SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

Fpinoel K" |

Binod Kr. Mahato
Membership No. 113822
Partner !
Place: Kolkata s
Dated o I4th February, 2022 b

The notes are an integral part of the financiai statements.

On behalf of P.K.Cereals Private Limited

© Prabhat Kumar Halder
IMrector
DN 200894 23

‘@ﬁgu Mﬁb

Keshab Kumar Halder
Director
HUN-U0S 74080

1A% AFCIURE S (5%
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SCHEDULES & NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LINMITED

{Amount in Indian Rupees)

e - Actory she (i = : =tersoo e
Cost / Deemed Cost At st April 2020 61,968 3,26,27.446 87,84,663 642,503 30,76.325 11,80.476 182,561 4 65.55.743
Addition during the period 5,24.200 56,780 5.80,980
Disposal | Adjustments during the period R 87.590 8.87.590
At 31st March 2021 61,968 3,26,27,446 93,08,863 6,42,503 30,76,325 2,92.886 1,39,141 4,62,49,133
Depreciation and Impairmeni
Opening balance . 58,47.513 46,59.451 3.30.995 19,38 240 7.74.486 1.59319 1.37.30,005
Addinons - 12,82 8D 8,24310 45,644 2.,90.448 1.02.165 24,424 25,76.800
Deletions i 5,94.338 5.54.338
At 31st March 2021 = q_.uﬂxuu.u._. 54,83.761 3.76,639 22.48.687 2,82314 183,743 1,57,12,467
Net book valoe .
At 31st March 202 61,968 2,54.90.124 38,25,102 2,65,864 8.27.638 10,572 55,398 3.05,36,667
At 31st March 2020 4 61,568 2,67,79.933 ___41,25213 3,011,508 11,185,085 5,92.349 13,042 3,28,25,738

Cost/ Deemed Cost At Ist April 2021 61,968 3,26,27 446 95,08.863 6.42.503 30.76,325 2,92 R86 46249133
Addition during the period 36,000 36,000
Disposal © Adjusiments during the period v

At 31st March 2022 61,968 3,26,27.446 93,44.863 |a0.&~.wéu 30.76.325 2,92.886 2,39.141 4,62.85,133

Depreciation and Impairment
Opening balance - 71,57.322 54.83.761 3.76,639 22 48687 282314 183,743 1.57.12,467
Additions = 920647 4,97.087 25,338 1.61.248 2,488 23,021 16,29.829
Deletions -

At 31st March 2022 80,57.969 59,80.848 4,01,977 24.09,935 2,84.801 1.06,765 1,73,42,296

Net book value
At 3ist March 2022 1,968 24569477 33,64.016 2.40,526 6.66,390 8.085 32,376 2,.89.41.839

| Ar3ist March 2021 A8 61.968]  2,5490.124] 3825102 2,65.864 8.27,638 10,37 35,398 _3.05,36,667
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. SCHEDULES & NOTES TO ACCOUNTS OF P.R.CEKEALS PRIVATE LIMITED
{ (Amount in Indian Rupees

Rl lres @A UL LTS

NON - CURRENT

Investments in Equity Tnstruments (fully paid-up) In Associates ( At Cost)

Unquoted l

P.K Agrilink Pyt Lid | 8,980,098 8,950,098 |

{ 234700 share of Rs 10 cach , Previous year 234700 shares of Rs 10 each ) |
| Shei Jatadhar Rice Mill Private Linited 10,280,369 10,280,369 |
| 1 267600 share of Rs 10 euch . Previous year 262600 shares of Rs 10 each ) | [
| itulclleci Buildeon Private Limited | 38,733 18,731 [
t I 406 share of Rs 10 each | Previous yeur NIL shares of R 10 each ) |
: Ii 19,499,000 ] 19,299,200 |

| : sddibonal lndgrnataen

s AgBTCgae Muount - imarket value of guoted i estiments -

() Aggregate mmount of wnguated vesinents 19,299,200 | 19,299,240 |
(«) Apprepnte mmowin wf impaimment i v whue of investments -

it

INON-CURRENT
8 |Secunty Deposus | 3,194,453 i 3.2494,433
, | ( 3,104,483 3.:94.45?4;
| 'IL'UH.HEN'I' l’
| |

By

a | Fixed Deposits with Bank 4,000,000 3061011 |

Togbane | 3061933 |

Raw materinls 1,041,847 §.143,736

b |Fuushed goods | 41,864,953 | 12 486,473
| ¢ |-‘xiu|r>& Spares Parts isluding pasking AL 8, 107,503 ! ¢.138.772 |
| \
| |
| ! ! : SN,
l l ; 50,614,305 | 27,771,94) 1
| Jal

Lnsequred | i
Considersd Good | 127,775,675 107878442 |

| 5

| | Recervabies winch hyye shgimfiuunt nurease i crasdit nisk
| fecervables - eredil impaired

[ {Loss - Allowanee for significant incrense m credit gk

[Less. Allowance for credit unpai od iecaivables ‘o
! |
| T L, 1u7.n;y_€1
- |
| | | J

N SN

| Mo trade or oihier receivable pe due from directars or other officers af the Company either severally ar jointly with any oiher persan

Trade tocelvisbles are non-aterest hearmg an | are penernlly on tenns of 0w D6 days

Cns and cash equivalents

| Balange with bunks ;
| Iy Current dccouwms | 113314 |
| | |
li, b |\t'usl1 i Hand |. 1,747,950 \ 175,415
| 1
i
! e 7 1 T 3 it . TRt IWW
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F P CEREALS PRIV ATE LIMITED
[[Amount in Indian Rupees) o R

.-'1..1.|.._-. iRy b hedrba

Advance Income Tax
{ Net of Provison for tixes)

i | Prepaid Fxpenses | 208,752 | 207,182 |
1l'-lni:1nu.'e with GST and Stale Authontiss 310412 I 153,656 |

| U S —1- e

019,104 | J5UNAK |

Authorised (‘pi:ni
§,00,000 Equity Shares of RS 10 Each

I T 5,000,000

L 5,000,000

: L e s o SN
|la'sucd and subscribed capital | |
'. i-L"‘.’_quO Equity Shores o) RS 10 Eagh e 4 878 000! 4575000 i.
! | i N sy 2,873,000 |
,PIIIU up CJI}IilIIi ;’ s et -_‘_'_-'__‘_‘"ﬂ

|. |:-1.5‘a‘ $00 Equity Shases of RS 10 Eoch | 4,575,000 4,573,000
| iy, SOEE semll| | £ 5 Bl s ______________._——L £ 4575000 4,575,000

There was no change in number of equily shares sssued dunng the year ended Ji March, 2021 snd 31 March, 2020, No equily shares were allotted as fully paid up by way of
burus shires oF pursuant 1o conract(s) without paymen, being received In cash during the last five years Further, nane of the shares were bought biack by the Company
during the lasi five years

;ﬂ#}wwh}_lhc Holding Company and sha eholders holding mme s $9% of the shues 1 the Company '«
Nume of =" AR

i the Sharcholders = e Number of Shares _'\_un:t_-gﬂff\_lﬂns

T [Reshab Kusnar halder 106,100 106,100 |
| ¢ Pvubhal rewmar halder | H8.400 | 68400 |
L3 |Rekha Halder (6,600 | biy,000 |
| & |Poulom Halder 65,400 | 53,400 |
| 8 ]Rcimhic Advertising Provae Limited | 116,000 10,000
| 5 v |Hakder venture Limied ! 41,600 41,600 1
S | SRESIREE L e i R B et B S A

Fermsl Rights atmched 1o equity shares

Thie Company has anky ane class of oquity sharer having par value of Rs 10/~ per share and each sharehoider s entitled fur one vore per share held The Campany
guciares and pays divideds in Indisn rupees The dividend propased by the Baard of Directors is subject 1o ihe approval of the shareholders ik ihe ensuing Annual
General Meeiing exocpl in case of interim dividend In the event of liquidation, Ing equily sharcholders are entitled 1o receive the remalning sssets af the Company aller
distribution of all preferential amounts, in propertion 19 their shareholding

Ceneral Reserve

\ |U|,Juu|lg balance 4,235,514 |
| Add. Additgn [ (reduction] |r__ Pt 1
Ulosing balanee-! : 4,235,514 4,235,514
| | r-— i

| - _-'_________———‘—“_"-_,.._-——'—'w——__ — ——————
I u |Security preniuint Ale 1 B ey i~ 11 S —1
I' 30,109,500 |

Qpening batance 30,109,500

Add: Additien / (redustient M AR
=55 5 h 30,100,500

| [ Closig balance-ll B 30,109,500

L | S o = (et ¥ St M S i
! i 1Rcu:|nw Carnings | ]
| | ipening balsnee 39,165,274 | 11 180,185 |
1l | Add Current yen suiplus 1] Tl > 70 1100

[ Clasing balance- 111 | RS, it 4 0 -__-_LJ,.-__.#»' A
| 1 S T
\ Fotal (1= 1+l ! 80,096,279 73,510,188 |

PR

SEARREENRE TRt RN i e eR——— 4 '

| Under the ersiwhile ndian Companies Al 1956, a penctal reserve was created through an annual wasfer of net profifata specified percentage 1t
accordance wilh spplicable jgpulatiang Caonsequent 10 inrodustion of Companies ACt, 2013, the reguirement w mandatorily wanster a gpee find perceniage
of the net profn {0 generul 1eserve J1as been withdrawn though the Company may wransfer such percentage 0l 1ls prufits for the finacial yenr ag it may
consider approprate Deelaration of dividend out of such reserve shall not be made exeepl in accordance with rules prcs:nbcd 1 Uns behalf under the At

1 Secaritics premium is used (o record the premium on issue of shares. The reserve is utilised in accordance with the provisions of Seetion 52 of the
Companies Act, 2013

1 Remined Eamings are hiept s and gains that the Compary s camed (il date tess any wansfer 1@ general reserve dividends or other distributions pasd

hareholders
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]$eﬂ|rﬂl »l Amortised Cost | [

| | Tenn Loans - fom Basks | | <IN UER b
| | |
| TN Tl EERTSL U NI [ YT 2 A . =
| e S 4 26,191.9
T
4 - - — = h [ —t

| Ferrn Lowis tneluding working capiial lonis are seaiied a6

o Prumanty hypodeution cliarge v the eihre euiteat assobi of the company Comprining seck of pw materls | warksn-proy ress, stock-imstransit, finished
sinatifen, oot spazes rocevablien e hoth present & e

b Collateral { Equitable mortgage ) on land and buildig ol the Company & hypothecation charges on movable fixed nssety

o Personal Guranteo by Directors Keshab Kumer Halder & Prabiat Kumar halder

1 The Group has saiisfied oll the covenants preseribed in terms of Bomowings

Non-Current
B |ovision Jor Gratuity | el 3 Y 600,150
| | 1 6%6.21 | 600,150
| |\ wirent F
n | Provision fur Oratuity e d 104,006 104 006

| | [ 104,006 14,000
=] ; =SB TR St ety LRI _j

m T
Fta g . il
I {Deferved Tax Luabilities
|| Tempomuy differences on accouni of PPE & Uratuny frovisons LudL0Es | ENANICES
| | bt deferrod wax hiabilities 1,071,085 | |01 08S |
L] == !
i

| [RECUNCILIATION OF DEFERRED TAX LIABILITIES
| |, Deferred Tax Linbilites i |
|Delorred tax linbility at the beginning of the yenr | 1011083 1,004,092

| | [Deferred tax Linbility during (he year an secount of g difference 6,991

IOEFERRED TAN LIARILITIESAT THE END GF THE YEAK Tl Lnas
PR b

|
| - T AT T v— —
|

088 )

CURRE?
Sccured ol amorrised cost
| Loans repuysble o demand ¥

, From Banks i 02,880,644 101,634 328
e THR0.644 | T RETE G
¢ ]
. ol LR bee T e e

TCURRENT

Salary Payble

o [TDS Pavable

| b | TCS Paybie \ : :L,SS?

| e |Providem Fund & ES| Fayable 0013 | i t.‘:J :

| AT Gl 170 |

4P Tax i 50 .

l e W B Labour Wellwre %0 :“ |

|1 |GST Payable —_— oy

| | ¥ r 573,136 |

| | =] !

1.04. 156
2,854,474
3,918,630

v [ Foonasion for Tneome Tasd net o

b [Other Provisions i

| 1,859,398 |
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“SCHEDULES & NOTES TO ACCOUNTS OF P. K.CEREALS PRIVATE LIMITED i
e!) l

[Amountin Indian Rupe

o perations,

Sale of Rice (Export) 25,326,840 | 194,437,406
] Sale of Rice (Domestic) 217,735,516 289,706,358
f | Sale of Rice Bran

43,575,296 49,419,433
b |Other Operating Revenue 322,927 | 45 466

l [ F 386,960,679 533.603.66311

4 [Interest Income

h [ ther non operatng meomd
B

i Sale of Serap | - | 25300 |
| dlnterest oo Income Tax Refund I - | 24,042 i
¢ N Foeeign Currency Fluctumon Heneht ' 685077 6y, 184 I|
' t\-'lltl.&l'-"hlhl] Rebate 1 (13,050} 375,928 |
o | Custom Milling Charges (CMR; 164,544 I_

! I
| h \!umr.mu Clam Receved
755, l""U 1,604,7 0

\_ b i 1 o

{Opening Stock of Raw Materials 9,143,736 16,617,236
| Purchascs 265587.547 40],?19,523
| ] 274,731,283 418,336,758
! 1_':,-:.~.- Closing stock of raw Matertal 3,641,847 9,143,730
|
lf 271,089,436 | _ 409,193,022
L i i g B

imcnmruka( lose . gl
II mshied poods [Stock-m-trade ‘ 41,864,553 12.489.433 |

~A1.864,333 2180 133

| I] '[.__—_.____.. AL TASAL M
&

. \ | i
| araees ( At Commencement | |

el o Ay R
| fmshed 'nmiw‘ﬂuw mn-tde l (2.489,433 | 37451518 |
|

| - { -2 -

1- ! 12,489,433 \ 27,451,518 \
[

' I

b (29,375,120} 14,962,085
| | R
N R S SURel 1 | TN

o [Sahucies, Wages & Bonus 2 mqw | 2,939,289
| blGatuty Bxpensc 87,797 128,847

Il ¢ |Contibution w Provident and Other Funds \ 274 3"k‘ 230,453 |

| |

' ' 2,722,083 | 3298589
-

R TR WSS o i




SCHEDULES & NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED
(Amount in Indian Rupees}

OfendVrnuiacturingioxyersesy

Power, Fuel & Lubricant 8,335,790 | 13,202,621
Packing Material & Stores and Spare Parts 2,568,312 7,046,923

10,904,101 20,249,544

Repairs & Maintenance 354,192 491,785
Power and Fuel 48,121 44,715
Legal & Professional Fees 452,654 587,600
Insurance 247,852 307,323
Rates, Dury and taxes 243,038 109,692
Audit fees:
a) Statutory Auditor 150,000 135,000
b) Tax Auditor 65,000
¢} Company law matters - -
Bad Debt - 1,334,020
GST Expenses 509,174 680,347
[ Banh Charges 110,414 211,561
Lravelling & conveyance |, 408 29432
Car Runing kxp 78,000 90,111
Telephone & Internct Expenses 21.476 32344
Director Remuneration 4,050,000 3,600,000
Interest Penalty on Indirect Tax 71,104 140,856
Interest Penalty & Late Payment 117 82129
General Fxpenses 2097 32,931
Donanen & Subsenpuon # QUL
Manting & Statonery 1,589 1,390
Discount Allowed = {
Selli istributi x :
lixport Expenses 8,593,691 34,624 319
Brokerage & Commussion 280,000 -
Office Maintenance Fxp 247244 251472
\nnual Maintenance Charges 6,394 25,000
Marketing Expense -
Miscellancous (R/off) 75 84
i 15,479,301 42,914,114

L;li:l. rest on Bank Loam
O Term loan 571,971 1,313,455
O cash Credit, EBRD,PCEC 4,986,091 5,549.003
Loan Processing Charges 212,400 545,600
' 5,770,462 7,708,117
Ll s :




